
REGISTERED
REGISTERED PRINCIPAL AMOUNT
NO. T-1 $9,860,000

United States of America
State of Texas

FANNIN COUNTY, TEXAS
COMBINATION TAX AND LIMITED PLEDGE REVENUE

CERTIFICATES OF OBLIGATION, SERIES 2020

Certificate Date:
March 1, 2020

Interest Rate: Stated Maturity: CUSIP No.:
As Shown Below As Shown Below

REGISTERED OWNER: ROBERT W. BAIRD & CO., INC.

PRINCIPAL AMOUNT: NINE MILLION EIGHT HUNDRED SIXTY THOUSAND
AND NO/100 DOLLARS

Fannin County, Texas (the County), a political subdivision of the State of Texas, for value
received, acknowledges itself indebted to and hereby promises to pay to the order of the Registered
Owner named above, or the registered assigns thereof, the Principal Amount specified above stated
to mature on the first day of March in each of the years and in principal amounts and bearing
interest at per annum rates in accordance with the following schedule:

Years of Principal Interest
Stated Maturity Amounts ($) Rates (%)

2022 265,000 3.000
2023 315,000 3.000
2024 325,000 3.000
2025 330,000 3.000
2026 340,000 3.000
2027 355,000 3.000
2028 365,000 3.000
2029 375,000 3.000
2030 385,000 2.000
2031 390,000 2.000
2032 400,000 2.000
2033 410,000 2.000
2034 415,000 2.000
2035 425,000 2.000
2036 435,000 2.000
2037 440,000 2.000
2038 450,000 2.125
2039 460,000 2.125
2040 470,000 2.250
* * *

2042 970,000 2.250
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Years of Principal Interest
Stated Maturity Amounts ($) Rates (%)

* * *
2045 1,540,000 2.250

(or so much thereof as shall not have been paid upon prior redemption) and to pay interest on the
unpaid Principal Amounts hereof from the Certificate Date, or from the most recent Interest
Payment Date (hereinafter defined) to which interest has been paid or duly provided for until the
Principal Amount has become due and payment thereof has been made or duly provided for, to the
earlier of redemption or Stated Maturity, while Outstanding, at the per annum rates of interest
specified above computed on the basis of a 360-day year of twelve 30-day months; such interest
being payable on March 1 and September 1 of each year (each, an Interest Payment Date),
commencing March 1, 2021.

Principal of, and premium, if any, this Certificate shall be payable to the Registered Owner
hereof (the Holder), upon its presentation and surrender, to Stated Maturity, or prior redemption,
while Outstanding, at the corporate trust office of BOKF, NA, Dallas, Texas (the Paying
Agent/Registrar). Interest shall be payable to the Holder of this Certificate whose name appears
on the Security Register maintained by the Paying Agent/Registrar at the close of business on the
Record Date, which is the fifteenth day of the month next preceding each Interest Payment Date.
All payments of principal of and interest on this Certificate shall be in any coin or currency of the
United States of America which at the time of payment is legal tender for the payment of public
and private debts. Interest shall be paid by the Paying Agent/Registrar by check sent on or prior
to the appropriate date of payment by United States mail, first-class postage prepaid, to the Holder
hereof at the address appearing in the Security Register or by such other method, acceptable to the
Paying Agent/Registrar, requested by, and at the risk and expense of, the Holder hereof.

As specified in the Order, the Certificates stated to mature on March 1, 2042 and March 1,
2045 are referred to herein as the "Term Certificates". The Term Certificates are subject to
mandatory sinking fund redemption prior to their stated maturities from money required to be
deposited in the Certificate Fund for such purpose and shall be redeemed in part, by lot or other
customary method, at the principal amount thereof plus accrued interest to the date of redemption
in the following principal amounts on March 1 in each of the years as set forth below:

Term Certificates
Stated to Mature
on March 1, 2042

Term Certificates
Stated to Mature
on March 1, 2045

Principal Principal
Year Amount ($) Year Amount ($
2041 480,000 2043 505,000
2042 490,000* 2044 515,000

2045 520,000*
*Payable at Stated Maturity
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The principal amount of a Term Certificate required to be redeemed pursuant to the
operation of such mandatory redemption provisions shall be reduced, at the option of the County,
by the principal amount of any Term Certificates of such Stated Maturity which, at least fifty (50)
days prior to the mandatory redemption date (1) shall have been defeased or acquired by the
County and delivered to the Paying Agent/Registrar for cancellation, (2) shall have been purchased
and canceled by the Paying Agent/Registrar at the request of the County with money in the
Certificate Fund, or (3) shall have been redeemed pursuant to the optional redemption provisions
set forth below and not theretofore credited against a mandatory redemption requirement.

As specified in the Order, the Certificates stated to mature on and after March 1, 2030 shall
be subject to redemption prior to their Stated Maturities at the option of the County, on March 1,
2029 or on any date thereafter, as a whole or in part, in principal amounts of $5,000 or any integral
multiple thereof (and if within a Stated Maturity selected at random and by lot by the Paying
Agent/Registrar) at the redemption price of par, plus accrued interest to the date of redemption;
provided, however, that at least thirty (30) days prior written notice shall be sent to the Holder of
the Certificates to be redeemed by United States mail, first-class postage prepaid, and subject to
the terms and provisions relating thereto contained in the Order. If this Certificate is subject to
redemption prior to Stated Maturity and is in a denomination in excess of $5,000, portions of the
principal sum hereof in installments of $5,000 or any integral multiple thereof may be redeemed,
and, if less than all of the principal sum hereof is to be redeemed, there shall be issued, without
charge therefor, to the Holder hereof, upon the surrender of this Certificate to the Paying
Agent/Registrar at its corporate trust office, a new Certificate or Certificates of like Stated Maturity
and interest rate in any authorized denominations provided in the Order for the then unredeemed
balance of the principal sum hereof.

If this Certificate (or any portion of the principal sum hereof) shall have been duly called
for redemption and notice of such redemption has been duly given, then upon such redemption
date this Certificate (or the portion of the principal sum hereof to be redeemed) shall become due
and payable, and, if the money for the payment of the redemption price and the interest accrued
on the principal amount to be redeemed to the date of redemption is held for the purpose of such
payment by the Paying Agent/Registrar, interest shall cease to accrue and be payable hereon from
and after the redemption date on the principal amount hereof to be redeemed. If this Certificate is
called for redemption, in whole or in part, the County or the Paying Agent/Registrar shall not be
required to issue, transfer, or exchange this Certificate within forty-five (45) days of the date fixed
for redemption; provided, however, such limitation of transfer shall not be applicable to an
exchange by the Holder of the unredeemed balance hereof in the event of its redemption in part.

This Certificate is one of the series specified in its title issued in the aggregate principal
amount of $9,860,000 (the Certificates) pursuant to an Order adopted by the governing body of
the County (the Order), for the purpose of paying contractual obligations of the County to be
incurred for making permanent public improvements and for other public purposes, to wit:
(1) acquiring, designing, purchasing, renovating, constructing, reconstructing, improving or
equipping the Fannin County Courthouse; (2) the purchase of materials, supplies, equipment,
machinery, landscaping, land, and rights-of-way for authorized needs and purposes relating to the
aforementioned capital improvements; and (3) payment for professional services relating to the
design, construction, project management, and financing of the aforementioned projects, under
and in strict conformity with the laws of the State of Texas, particularly the Certificate of
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Obligation Act of 1971, as amended, Texas Local Government Code, Sections 271.041 through
271.064, Section 1473.002, as amended, Texas Government Code, and Chapter 323, Texas Local
Government Code, as amended.

The Certificates of this series are payable from the proceeds of an ad valorem tax levied
upon all taxable property within the County within the limitations prescribed by law and are further
payable from and equally and ratably secured by a lien on and pledge of the Pledged Revenues
derived from the operation of the County's Library System; provided, however, such lien on and
pledge of the Pledged Revenues being subordinate and inferior to the lien on and pledge of Net
Revenues securing payment of any Prior Lien Bonds or Junior Lien Bonds hereafter issued by the
County. In the Order, the County reserves and retains the right to issue Prior Lien Bonds, Junior
Lien Bonds, and Additional Parity Obligations, while the Certificates are Outstanding, without
limitation as to principal amount but subject to any terms, conditions, or restrictions as may be
applicable thereto under law or otherwise.

Reference is hereby made to the Order, a copy of which is on file in the corporate trust
office of the Paying Agent/Registrar, and to all of the provisions of which the Holder by his
acceptance hereof hereby assents, for definitions of terms; the description of and the nature and
extent of the tax levied and the revenues pledged for the payment of the Certificates; the terms and
conditions under which the County may issue Prior Lien Bonds, Junior Lien Bonds, and Additional
Parity Obligations; the terms and conditions relating to the transfer or exchange of the Certificates;
the conditions upon which the Order may be amended or supplemented with or without the consent
of the Holders; the rights, duties, and obligations of the County and the Paying Agent/Registrar;
the terms and provisions upon which this Certificate may be redeemed or discharged at or prior to
the Stated Maturity thereof, and deemed to be no longer Outstanding thereunder; and for the other
terms and provisions specified in the Order. Capitalized terms used herein have the same meanings
assigned in the Order.

This Certificate, subject to certain limitations contained in the Order, may be transferred
on the Security Register upon presentation and surrender at the corporate trust office of the Paying
Agent/Registrar, duly endorsed by, or accompanied by a written instrument of transfer in form
satisfactory to the Paying Agent/Registrar duly executed by the Holder hereof, or his duly
authorized agent, and thereupon one or more new fully registered Certificates of the same Stated
Maturity, of authorized denominations, bearing the same rate of interest, and of the same aggregate
principal amount will be issued to the designated transferee or transferees.

The County and the Paying Agent/Registrar, and any agent of either, shall treat the Holder
hereof whose name appears on the Security Register (i) on the Record Date as the owner hereof
for purposes of receiving payment of interest hereon, (ii) on the date of surrender of this Certificate
as the owner hereof for purposes of receiving payment of principal hereof at its Stated Maturity or
its redemption, in whole or in part, and (iii) on any other date as the owner hereof for all other
purposes, and neither the County nor the Paying Agent/Registrar, or any such agent of either, shall
be affected by notice to the contrary. In the event of a non-payment of interest on a scheduled
payment date, and for thirty (30) days thereafter, a new record date for such interest payment (a
Special Record Date) will be established by the Paying Agent/Registrar, if and when funds for the
payment of such interest have been received from the County. Notice of the Special Record Date
and of the scheduled payment date of the past due interest (the Special Payment Date - which shall
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be fifteen (15) days after the Special Record Date) shall be sent at least five (5) business days prior
to the Special Record Date by United States mail, first-class postage prepaid, to the address of each
Holder appearing on the Security Register at the close of business on the last business day next
preceding the date of mailing of such notice.

It is hereby certified, represented, and declared that the County is a duly organized and
legally existing governmental agency under and by virtue of the laws of the State of Texas; that
the issuance of the Certificates is duly authorized by law; that all acts, conditions, and things
required to be performed, exist, and be done precedent to the issuance of this Certificate in order
to render the same a legal, valid, and binding obligation of the County have been performed, exist,
and have been done, in regular and due time, form, and manner, as required by the laws of the
State of Texas and the Order; and that issuance of the Certificates does not exceed any
constitutional or statutory limitation and that due provision has been made for the payment of the
principal of, premium if any, and interest on the Certificates by the levy of a tax as aforestated and
the collection of Pledged Revenues. In case any provision in this Certificate or any application
thereof shall be deemed invalid, illegal, or unenforceable, the validity, legality, and enforceability
of the remaining provisions and applications shall not in any way be affected or impaired thereby.
The terms and provisions of this Certificate and the Order shall be construed in accordance with
and shall be governed by the laws of the State of Texas.
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IN WITNESS WHEREOF, the Commissioners Court of the County has caused this
Certificate to be duly executed under the official seal of its Commissioners Court.



REGISTRATION CERTIFICATE OF
COMPTROLLER OF PUBLIC ACCOUNTS

OFFICE OF THE COMPTROLLER OF
PUBLIC ACCOUNTS

§ REGISTER NO.  9 3 4 6 5
THE STATE OF TEXAS

I HEREBY CERTIFY that this Certificate has been examined, certified as to validity and
approved by the Attorney General of the State of Texas, and duly registered by the Comptroller of
Public Accounts of the State of Texas.

WITNESS my signature and seal of office this

(SEAL)

MAR 0 4 2020

Co ptroller of Public Accounts
of the State of Texas

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers unto (Print
or typewrite name, address, and zip code of transferee):  

(Social Security or other identifying number):  
the within Certificate and all rights thereunder, and hereby irrevocably constitutes and appoints
 attorney to transfer the within Certificate on the books kept for
registration thereof, with full power of substitution in the premises.

DATED:

NOTICE: The signature on this assignment must correspond
with the name of the registered owner as it appears on the
face of the within Certificate in every particular.

Signature guaranteed:
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